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simplicity, which contrasts so strongly with the Merovingian
luxury, was a matter of necessity.
We must conclude, from all this, that imports from the Orient
had ceased in consequence of the Islamic expansion.
We note another very striking fact: the increasing rarity of gold.
We see it in die Merovingian gold coins of the 8th century, which
were alloyed with a constantly increasing proportion of silver.
Evidently gold had ceased to arrive from the Orient. While it
continued to circulate in Italy, it became so rare in Gaul that it
was no longer employed as currency. From the time of Pippin
and Charlemagne only silver denarii were struck, with very rare
exceptions. Gold resumed its place in the monetary system only
when spices resumed theirs in the normal diet.
This is an essential fact more eloquent than all the texts. It must
be admitted that the circulation of gold was a consequence of
commerce, since where commerce survived—that is, in southern
Italy, gold continued to be in common use.
One consequence of the suppression of the Oriental trade and
maritime traffic was the disappearance of professional merchants
in the interior of the country. Henceforth merchants are hardly
ever mentioned in the documents of the period; any references
that do occur may be understood as applying to occasional mer-
chants. I can find no mention at this period of a single negotiator
of the Merovingian type: that is, a merchant who lent money at
interest, was buried in a sarcophagus, and gave of his goods to the
churches and the poor. There is no evidence whatever of the con-
tinued existence in the cities of colonies of merchants, or of a domus
negotiantum. There can be no doubt that as a class the merchants
had disappeared. Commerce itself had not disappeared, for we
cannot imagine a period without any sort of exchange, but it had
assumed a different character. As we shall presently see, the spirit
of the age was hostile to it, except in the Byzantine countries.
Moreover, the fact that very few laymen were able to read and
write rendered impossible the continued* existence of a class living
normally by sale and purchase. The disappearance of loans at*
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